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loopholes, which you would hardly have noticed at all unless
you were a student of these things, and it was in any case due to
take effect only after four years. Immediately a worldwide shriek
of 'Anti-Semitism in Hungary5 went up to heaven.

Nothing at all happened to the Jews, and long before the first
anti-Semitic bill could take effect, long before it was possible to
see whether it was meant to have any effect (for I may tell you, in
strict confidence, that it was actually prepared in collaboration
between the Government and the Jews) , it was cancelled by the
second anti-Semitic bill. Immediately a worldwide shriek of
'Even more terrible anti-Semitism in Hungary9 arose to heaven.
Nothing happened to the Jews. As I write, the bill has not even
got through its committee stage and when it reaches parliament
seems certain to be emasculated, if not vetoed, by the Regent,
Admiral Horthy, himself.

Whether anything ever really happens to the Jews in Hungary
depends entirely on Germany, and whether she demands it. Left
to herself, Hungary will pass ten anti-Semitic bills, and nothing
will happen to the Jews, though the world, instructed by the
Jewish press, will grow hoarse in shrieking 'Anti-Semitism in
Hungary'.

The fact that the new anti-Jewish bill in Hungary was the
second caused the Jews to make preparations to leave. If this
was the second bill, they argued, a third bill may come, and
a fourth, and at the fifth or sixth something may happen to us.
So they were besieging the foreign legations and consulates, and
getting acquaintances in England to write them letters inviting
them to England for *a month's visit5, and the pengo had slumped
on the black bourse from 30 to 60, 65 and 70 and more.

You may not understand this last cryptic remark. Let me
explain. The Jews in all these countries have been transferring
their money abroad, particularly to England, in recent months.
They think that Hitler is coming and they are getting ready to go.
But the transfer of their money abroad is illegal; all these countries
have introduced legislation against it. A way has to be found.
A foreigner is sought, say an Englishman, who has payments to
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